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INDEPBNDENT AUDITOR'S REPORT

To the Members of,
DUMKA TRANSMISSION LIMITED
New Delhi.

Report on the Audit of the Financial Statements

Opinion
We have audited the financial statements of DUMKA TRANSMISSION LIMITED ("hereinafter referred to as
"the Company""), which comprise the balance sheet as at 3l't March 2024,the statement of profit and Loss,
Statement of Cash Flows and Statement of Changes in Equity for the year ended on that date, and notes to the
financial statements, including a summary of significant accounting policies and other explanatory information
(hereinafter referred to as "the financial statements").

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
fìnancial statements give the information required by the Companies 4ct,2013 ("the Act") in the manner so
required, ltowever tlte øforesctid Jìnancial stfrtements tlo not give u true ønd fair view in conformity with the
accounting principles generally accepted in lndia, of the state of affairs of the Cornpany as at March 31,2024,its
profit including other comprehensive profìt, its cash flows and the changes in equity fbr the year ended on that
date, ín view of our comments made vìde Annexure-l.formíng pørt oJ'this report.

Basis for Opinion
We conducted our audit in accordance with the Standards orr Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013 (SAs), Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the financial staten'ìents section of our report, We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules there under, and we have fulfillecl our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provicle a basis for our audit opinion on the financial statements,
in view of the comments already made as aforesaid vide Annexure-l forming part of this report.

Key Audit Matters
We have determined that there are key audit matters to colîmunicate in our reports for the Company that have
been reported in the Annexure-l as referred to herein above.

Information other than the financial statements and Auditor's Thereon
The Company's Management and Board of Directors are responsible for the other information, The other
information comprises the information in the Board report including Annexure to Board's Report and
shareholder's Information, but does not include the financial statements and our auditor's report thereon.
However, the Board's Report has not yet been adopted by the company and not provided to us as on date.
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,Our opinion on the financial statements does not cover the other information and we do not express any assurance
conclusion thereon (subject to the comments made vide Annexure-I as aforesøìtt).

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is rnaterially inconsistent with the financial statements or our
knowledge obtained during the course of our audit or otherwise appears to be materially misstated.

If based on the work we have performed, we conclude that tliere is a material misstatement of this other
information; we are required to report that fact, Accordingly, we have already reported in Annexure-l as
aforesaid and annexed herewith with this report.

Responsibilities of Management and those charged with Governance for the financial statements
The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act,
2013 ("the Act") with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance, and cash flows of the Company in accordance with the AS and other
accounting principles generally accepted in India, including the Indian Accor-rnting Standards (lncl AS) specified
under Section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Cornpany and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; arrd design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

That Board of Directors is also responsible for overseeirrg the company's financial reporting process.

Auditor's Responsibilities for the Audit of the financial statements
Our objectives are to obtain reasonable assurarìce about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, rnisrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3Xi) of the Companies Act,20l3, we are also
responsible for expressing our opinion on whetlrer the company has adequate internal financial controls
system in place and the operating effectiveness ofsuch controls.
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Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management,

Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the ability of the Company to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a going concern,

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the consolidated financial statements represent the underlying transactions and
events in a manner that achieves fair presentation,

Materiality is the magnitude of misstatements in the financial statement that, individually or in aggregate,
makes is probable that the economics decisions of a reasonably knowledgeable user of the financial
statements may be influenced, We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work: and (ii) to evaluatethe effect of any
identified misstatements in the financial statements

a

We communicate with those charged with governance, among other matters, the planned scope and
timing of the audit and significant audit firrdings, including any significant deficiencies in internal control
that we identifo during our audit,

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the fìnancial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor's report unless law or regulation precludes
public disclosure about the matter or when, in extrernely rare circumstances, we determine that a matter
should not be communicated in our repofi because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

In view of the aforesakl responsibility, we høve .formed un opinion and støtetl that the aforesøitl
financial støtements do not give o true and fair view in view of the comments made vide Annexure-L
forming pcrrt of this report,

Report on Other Legal and Regulatory Requirements
1, As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the Central Govt.

oflndiaintermsofsub-section(ll)ofsection l43oftheCornpaniesAct,20l3,wegiveintheAnnexure
"4", â statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

Further to tlte obove, tlte Company høs not provided the complete requìsìte Additionctl Regulatory
Informøtion uncler Notes to Accounts as required to be províded vicle notificcrtion døtect 24,03,2021
under ltem Y contained thereín as the Company ís of the opÍnion thøt the sfime ore not applicable to
tlte Compøny - However, the søme could huve been reported øs Nol Applicable in terms of the
øforesøid notification in respect of the items us detaíled in Annexure-AL,

2. (A) As required by Section 143(3) of the Act, we report thar:

(a) We have sought and obtained allthe information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of accour'ìt as required by law have been kept by the Company so far as
it appears from our examination of those bool<s,
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(c) The Balance Sheet, the Statement of Profit and Loss, Statement of change in equity and the Cash
Flow Statement dealt with by this Report are in agreement with the books of account,

(d) In our opinion, the aforesaid financial statements cornply with the Ind AS specified under Section 133

of the Act.

(e) On the basis of the written representations received from the directors as on 3lst March, 2024 taken
on record by the Board of Directors, norìe of the directors is disqualified as on 3lst March, 2024 from
being appointed as a director in terms of Section 164 (2) of the Act.

(Ð With respect to the adequacy of the internal financial controls over financial reporting and the
operating effectiveness of such controls, refer to olr separate Report in "Annexure B" which is
based on the auditor's reports of the Company.

(B) With respectto the other matters to be included in the Auditor's Report in accordance with Rule ll of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

(a) The Company does not have any pending iitigation which would impact its financial position.

(b) The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

(c) There has been no delay in transferring amounts, required to be transferred, to the Investor Education
and Protection Fund by the Company.

(d) (i) The respective Managements of the Comparry have represented to us that, to the best of their
knowledge and belief, no funds (which are rnaterial either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or any other sources or
kind of funds) by the Company to or in any other person or entity, including foreign entity
("lntermediaries"), with the understanding, wlrether recorded in writing or otherwise, that the
Intermediary shall directly or indirectly lend or invest in other persons or entities identifìed in any
manner whatsoever by or on behalf of the Company ("Ultimate Beneficiaries") or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries,

(ii) The respective Managements of the Company have represented to us that, to the best of their
knowledge and belief, no funds (which are material either individually or in the aggregate) have been
received by the Company or any of such subsidiaries from any person or entity, including foreign
entity ("Funding Parties"), with the understanding, whether recorded in writing or otherwise, that the
Company or any of such subsidiaries shall, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party ("Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries:
and

(iii) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, rrothing has come to our notice that has caused us to believe that the representations
under sub-clause (d) (i) and (d) (ii), contain any rnaterial misstatement.

(e) There is no dividend declared or paid during the year by the compaÍìy.

(f) Based on our examination which included test checks, the company has started using accounting
software for maintaining its bool<s of account which has a feature of recording audit trail (edit log)
facility with effect from 1311112023 and the same has operated thereafter for the year for all relevant
transactions recorded in the software. Further, during the course of our audit we did not come across
any instance of audit trail feature being tampered with. However, as this is the first year of
implementation of audit trail feature, the reqLrirement to comment on the preservation of audit trail by
the company as per the statutory provisious slrall arise from the next year only,
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(C) With respect to the matter to be included in the Auditor's Report under Section 197(16) of the Act -. Section 197 of the Companies Act, 2013 is not applicable to the company on account of it being a
Government Cornpany.

(D)ln accordance with the directions issued by the Comptroller and Auditor General of India under Section
143(5) of the Act, we report that:

(a) The Company does not have any system in place to process all the accounting transactions through IT
system as the company has not provided any documentation separately in support thereof, The books
of account have been maintained on the Tally accounting software and accounting transactions are
recorded in the books of account as per instructions of the management as informed.

(b) As per our information & explanation furnished to us, there is no instance of restructuring of any
existing loan or case of waiver/ write-off of debts/loans/interest etc, made by a lender to the Company
due to the Company's inability to repay the Ioan. However, the advance from Holding Company
amounting Rs. 248.58 Lac written-back during the year ended on 3l't March 2024 has not been
considered for this clause.

(c) As per our information & explanation firrnished to us, there is no amount of funds (grant/ subsidy
etc.) received/ receivable for specific schemes from Central/ State Government or its agencies during
the year under audit, therefore there is rrothing to report under this clause.

For Dhan Gupta & Co.
C red ntants

(DHANE
I

)
Partner

p Number:- 080649
Place
Date
UDIN

:- New Delhi
z 23.08.2024
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Annexure "4" to the Independent Auditor's report of DUMKA TRANSMISSION LIMITED for the
year ended 31st March ,2024

(Referred to in paragraph lof the aforesaid 'Report under other legal and regulatory requirements' forming part of our
aforeslrid report ofeven date)

(i) ln respect of the company's Property, Plant and Equipment and lntangible Assets

(a) (A) The Company does not have any Proper.ty, plant an<j Equipment,

(B) The Company does not have any intangible assets.

(b) ln view ol'(a) above, the reporting under clause 3(ixb),3(iXc) and 3(iXd) of the Order are not applicable ro the company.

(c) No proceedings have been initiated during the year or ale pending against the Cornpany as at March 31,2024 lor holding
any benami property under The Prohibition of Benarni Plopelty Transactions Act, 1988 and rules made thereunder.

(ii) (a) The Company does not have any inventory and hence reporting under clause 3(iiXa) olthe Or.der is not applicable to the
company.

(b) the company has not bccn sanctioned any working capital lirrrits in excess ol'lìve orore rupees. in aggr.egate, fì.om banks
on the basis of security of cument assets, hence, reporting under clause 3(iixb) of the Order is Ãõt applicable to the
company

(iii) During the year the Company has neither made any investr¡ents in, nor provided any guarantee or security, nor gr.anted any
loans or advances in the nature of loans, secured or unsecured, to companies, fìrms, Limited Liability pârtnersiips or any
other parties and therefore reporting under the clause 3(iii)(a) to (f) of the Order is not applicable to the ôompany.

(iv) The Company has not granted any loans, has not nrade investments and has not provided guarantees and securities. Hence,
reporting under clause 3(iv) ofthe Order is not applicable to the conrpany

(v) The Company has not accepted any deposits or amounts rvhich are deemed to be deposits. Hence, reporting under clause 3(v)
of the Order is not applioable to the company.

(vi) According to the inf'ornration and explanations giverr to us. the cost lecords as prescribed by the Cent¡al Government under
section 148(l)oftheAct,arenotapplicabletotheCompanyhence,repoltingunderclause3(vi)oftheOrderisnotapplicable
to the cornpany.

(vii) In respect of statutory dues;

(a) The Company has genelally been regular in depositing undisputed statutory dues, including Coods and Service 'l ax,
provident fund, Employees' State Insurance, income tax, sales tax, duty of customs, seryice tax, duty of excise, value
added tax, cess and other material statutory dues, applicable to it, with the appropriate authorities.

There were no undisputed amounts payable in respect of Cood and Service Tax, provident fund, Employees' State
insurance, Income tax, sales taxo service tax, value added tax, duty of customs, duty of excise, Cess and other material
statutory dues wete in atrears as at 3l March 2024 Íor a period of more than six months fì.om the date they became
payable.

(b) there are no statutory dues referred to in sub-clause (a) above, which have not been deposited as on 3l'r March 2024 on
account ofdisputes.

(viii) There were no transactions relating to previously unrecorded inconre that have been surrendered or disclosed as income
during the year in the tax assessments under the lncome lax Act, l9ól.

(ix) The Conrpany does not have any loans ol other bo¡'r'owings and hence, repolting unde¡ olause 3(ix) ol' the Orcjer is not
applicable to the company.

(x) (a) The Company did not t'aise any rnoney by way of initial public of'fer or firther public offer (including debt instruments)
during the year and hence reporting under clause 3(xXa) ofthe Ordel is not applicable.
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(b) During the year, the Company has not made any prelèrential allotment or private placement ol shares or conver.tible
debentures (fully or partially or optional) and hence reporting under clause 3(xXb) of the Order is not applicable,

(xi) (aÍ No fì'aud by the Company and no material fì'aud on the Company has been noticed or reported during the year.

(b) No report under sub-section (12) of the Section 143 olthe Cornpanies Act has been fìled in Form ADT-4 as prescribed
under Rule l3 of the Cornpanies (Audit and Auditors) IìLrles.20 l4 with the Central Gover.nment, during the year:and up to
the date ofthis repolt.

(c) No whistle-blower cornplaints were received by the conrpany during the year.

(xii) The Company is not a Nidhi company. Accoldingly, reporting under clause 3(xii) of the Order is not applicable.

(xiii) The Company is in compliance with Section 177 and 188 of the Companies Act, 20 13, as applicable, wirh respecr ro
applicable transactions with the related pal'ties and the details of the related pafty tl'ansactions have been disclosed in the
fìnancial statements as r.equired by the applicable accounting standards.

(xiv) The company is not required to get the internal audit done and hence, r'eporting unde¡ clause 3(xiv) of the Order is not
applicable to the company.

(xv) The Company has not entered into non-cash transactions with directors or persons connected with directors. gence,
plovisions of section 192 of the Companies Act,20l3 are not applicable to the Company.

(xvi) (a) The Company is not t'equiled to be registeled under seation 45-lA ol'the Reser.ve Bank of India Act 1934.

(b) The Company has not conducted any Non-llanking I''inancial or l-lousing Finance activities without a valid Cefiifrcate of
Registration from Reselve Bank of India as per the Reselve Bank of India Act, 1934,

(c) The Company is not a Core Investment Company (CIC) as defined in the legulations made by the Reser.ve Bank of India.

(d) There is no CIC within the Group as defìned in the regulations made by the Reser.ve Bank of India, and accordingly
reporting under clause 3(xviXd) of the Order. is not applicable.

(xvii) The Company has inr.:urred cash losses ol'Rs, 68.00 thousand duling the fìnancial year covered by our audit and Rs. 74.00
thousand ftlr immediately preceding fìnancial year (subject to our comments ma¿e in Annexure-l unnexed with this
reporl as alreody retered above),

(xviii) There has been no resignation of the statutory auditors of the Cornpany duling the year as per the inf'ormation provided by
the management of the company as Statutory Auditors ale appointed at the instance of the CAG of India.

(xix) On the basis of the fìnancial ratios, ageing and expected dates of' realisation of fìnancial assets and payment of' fìnancial
liabilities, other inf'ormation accompanying the lìnancial statements and our knowledge of the Board' ol Directors and
Management plans and based on our examination of the evidence supporting the assumptions subject to our comments
appended vide Annexure-l to this report, nothing has come to our attent¡on, which causes us to believe that material
uncertainty exists as on the date of the audit report indicating that Company is not capable of meeting its liabilities towards
amount (liability) payable to Holding Co. existing at the date of'balance sheet as and when they làll due within a period of
one yeal f'rom the balance sheet date. We, however. state that this is not of any kind of assurance with regard to t'he future
viability of the Company, We firther state that oul reporting is based on the tàcts up to the date ol'the auãit report and we
neither give any guaranlee nor any assurance that all liabilities I'alling due rvithin a period ol'one year Ir.om the bâlance sheet
date, will get discharged by the Company as & when they fàll due.

(xx) According to the infbrmation and explanation provided to us, Section 135 of the Companies Act 2013 is not applicable to the
Company and hence, reporting under clause 3(xx) of the Order is not applicable to the company.

For Dh Gupta & Co
C Accoun ts

N

(D CHANDER)
Partner

rship Number:- 080649
Place
Date
UDIN

:- New Delhi
| 23.08.2024
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.oAnnexure Bo' to the Independent Auditor's Report of even date to the members of DUMKA
TRANSMISSION LIMITED on the accounts of the company for the year ended 3lst March,2024

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act,2'013 ('the Act")

We have audited the internal fìnancialcontrols over financial reporting of DUMKA TRANSMISSION LIMITED ('the
Company') as of March 31,2024 in conjunction with our audit of the financial statements of the Company for the year
ended on that date.

Management's Responsibility for lnternal Financial Controls

The Company's managelnent is responsible for establishing and maintaining internal fìnancial controls based on the
internal control over financial reporling criteria established by tlre Company considering the essential components of
internal control stated in the Guidance Note on Audit of lnternal Financial Controls over Financial Reporting issued by
the Institute of Charlered Accountants of India ('ICAI'). These responsibilities include the design, implernentation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its bLlsiness, including adherence to company's policies, safeguarding of its assets, prevention and
detection of frauds and errors, accuracy and completeness of the accounting records, and tlie timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based
on our audit. We condr-rcted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting (the 'Guidance Note') and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143 ( I 0) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we cornply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal fìnancial controls over
financial reporting was established and maintained and if such controls operated effectively in all rnaterialrespects.

Our audit involves pelfonning procedures to obtain aLldit evidence about the adequacy of the internal fìnancial
controls system over financial reporling and their operating effectiveness. Our aLldit of internal financial controls over
financial repofiing included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on tlre auditors' judgment, inclr-rding the
assessment of the risks of rnaterial misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained are sufficient and appropriate to provide a basis for our audit
opinion on the Company's internal financial controls with reference to financial statements in view of the comments
already made as aforesaid vide Annexure-l forming parr of this report.

Meaning of lnternal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles, A company's internal financial control over financial
reporting includes those policies and procedures that (l) peftain to the rnaintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of fìnancial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures ofthe company are being
made only in accordance with authorizations of managernent and directors of the company;and (3) provide reasonable
assurance regarding prevention or tirnely detection of unauthorized acqLrisition, use, or disposition of the company's
assets that could have a material effect on the fìnancial statements.
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. Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur and

not be detected. Also, projections of any evaluation of tlie internal financial controls over financial reporting to future
periods are subject to the risk that the internal financial control over financial reporting may become inadequate

because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company does not have, in all material respects, an adequate internal financial controls system over
fìnancial reporting and such internal frnancial control over financial reporting were not operating effectively as at

March 31,2024, based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India in view of the comments already made
vide Annexure-l as aforesaid.

For Dhanesh upta & Co.
Chartered ntants

ER)
Partner

ip Number:- 080649
Place :- New Delhi
Date t 23,08.2024
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Annexure-l (Forming part of our Audit Report of even date)

Comments on the tr'inancial Statements lBalan Sheet. Profit & Loss Statement and Cash Flow
Sta{ement),of DUMK,{ TRANS.N4ISSION LTD for the vear ended 3l't March.2024

A. Obsqrvations gn pxamiFatiqn of Books Ot Açcounls

I. RECOGNITION OF' T]NCT]RTAINITY ING GOING CONCERN BASIS
AND WRITING-BACK PF LIAB{LITIBS NO LONGBR PAYABLB

The Company is a special purpose vehicle incorporated for "Selection of the developer for
different transmission projects in different packages". The Government of Jharkhand vide
notifrcation no.03/06/1712648 daled2l August 2017 has appointed RECPDCL (the Holding
Company) as Bid Process Co-coordinator for selection of the developer for the project
through tariff based competitive bidding process.

Further, as per information & explanations provided by the management, the project has been
put on hold vide letter dated 3010912020 of the Jharkhand Govt. whereby the Govt. has

directed the REC-PDCL (Holding cornpany) to re-initiate the bidding process after necessary

approvals. No further advancement or progress has been made since 3010912020 regarding re-
initiation of the bidding process and there are neither any indicators to suggest as to when it
is expected to happen nor any indicators to suggest whether it would be re-initiated at all. As
such, this situation indicated a material uncertainty that may cast significant doubt on the
Company's ability to continue as a going concern. ln spite of such an adverse situation, the
financial statements for the FY 2021-22 and FY 2022-23 had been prepared on going
concern basis and the financial statements (notes to accounts) did not disclose such facts
regarding material unceftainty regarding going concern basis, which however was
highlighted by the statutory auditors in their report for the FY 2022-23.

However, while preparing financial statements for the FY 2023-24 under audit, the
management has not only recognised the fact of material uncertainty regarding going concern
basis, but also initiated the process of strike-off of the name of the company by passing the
board resolution to this effect, in accordance with sirnilar board resolution passed by its
Holding Company. Moreover, the company has also written-back the amount payable to the
holding company amounting to Rs.248.58 Lac in its books of account, again in pursuance of
the board resolution to this effect passed by the company and its holding company. The
proposal to strike-off the company has been sent to the concerned ministry for necessary

approvals in this regard.

In this regard, it is noted that there has been no cotrìrrunication received f,rom the concerned
ministry under the Jharkhand Govt. regarding the said project, which had been put on hold
vide their letter dated 3010912020 whereby the Govt. has directed the REC-PDCL (Holding
company) to re-initiate the bidding process after necessary approvals. However, the company
and its holding company have suo-motto assumed the project as annulled and proceeded with
passing of board resolutions to this effect. Though, in our view, the company and/or its
holding company cannot adopt sLrch board resolution without the directions of the Jharkhand
Govt. with whose approval the project was initialised.

In view of the above facts, in our opinbn, the Bølønce Sheet øs at on 31st March 2024
does nol reflect a true & fair view of the støte of affiirs of the compaq) as on thøt døte ønd
the ProJît & Loss Account for tlre yeør ended on that date does not reflect a true & fair
view of the øccumulated losses of the compøny .for the yeør ended on thøt døte,
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2. cAplTAL WORK rN PROGRESS (CWrp) ANp UNCLAIMBD GST (CGST & SGST)
INPUTS WRIT'TEN-OFF

(i) According to the information & explanation provided by the rnanagement of the company, the
management had changed the accounting policy regarding recognising and accounting forthe CWIP
w.e.f, the FY 2022-23. As per the said policy, it is clearly evident that all direct expenses incurred on

the project needed to be capitalised under CWIP whereas indirect/common/ allocated expenses need

to be capitalised to the extent of l0% oftotal allocated expenses, however only l0% ofthe indirect
expenses were estimated to be incurred in obtaining the licenses and hence capitalised whereas direct
expenses stood debited to the Profit and Loss Account of the Company, meaning thereby that no
direct expenses had been capitalizedby the company under CWIP. Thereby, as per books of account
of the Company, the CWIP amounting to Rs. 19.68 Lac stood as on 3 I't March 2022 which had been
brought forward to the FY 2022-23, however the said arnount of CWIP amounting to Rs. 19.68 Lac
was written-off during the FY 2022-23 by adjustment against Reserves & Surplus (Other equity) due
to change in accounting policy of the company. The new policy regarding expenditure incurred by
holding.co. as mentioned in significant accounting policies no.2,2 (xv) to the audited financial
statements for FY 2022-23.

However, in the FY 2023-24 under audit, the cornpany has again added the said CWIP amount of Rs.

l9.68Lac,along-withtheamountof LrnclaimedGSTlnputsof Rs. l8.52Lac written-offduringthe
last FY 2022-23 totalling to Rs. 38.20 l,ac by way of adjustment (reduction) with the other equity, to
the other equity, thereby totally reversing the eff-ect of last year adjustment. The said amount of
adjustment resulting in reversal o1' the last year's entry by credit to the other equity with the
corresponding debit to the'Liability No Longer Required Written-off has actually resulted in
reduction of the amount of actual amount of liability written-back of Rs. 248.58 Lac in respect of
dues payable to the Holding Cornpany, REC Power Distribution Company Limited. In our view,
there was no need of the reversal of Rs. 38.20 Lac to the other equity as aforesaid, which has resulted
in reduction in the amount of liability written-bacl< and profits of the company for the year by the
same amount i.e. by Rs. 38.20 Lac.

(ii) The company until FY 2021-22, had vide Note No. 6 for Other Current Assets - showing Balances
with statutory and government authorities amounting to Rs. 18.52 Lac (Previous year Rs. 18.40 Lac),
an explanation was appended by the management with the Financial Statements annexed herewith,
the same is reproduced herein below:-

"Balances with stcttutory and government authorities includes GST' input tax credit, which is
reversed in the GST Return due to non-payment of liability as per the provisions of GST Act 2017.

The same shall be re- claimed upon pqyment o.f the liability as per the provisions of GST Act 2017."

Further, due to change in accounting policy in FY 2022-23 as aforesaid herein above, the said
amount of Rs. 18.52 Lac had been written-off by adjustment with Other Equity thereby increasing
the amount of accumulated losses by the said arnount.

However, in the FY 2023-24 under audit, the cornpany has again added the said amount of Rs 18.52

Lac, along-with the amount of CWIP of Rs, 19.68 Lac written-off by adjustment with the other
equity, totalling to Rs, 38.20 Lac, to the other equity. The said amount or adjustment resulting in
reversal of the last year's entry by credit to the other equity with the corresponding debit to the
'Liability No Longer Required Written-offl has actually resulted in reduction of the amount of actual
amount of liability written-back of Rs. 248.58 Lac in respect of dues payable to the Holding
Company, REC Power Distribution Company Limited. In our view, there was no need of the reversal
of Rs, 38.20 Lac to the other equity as aforesaid, which has resulted in reduction in the amount of
liability written-back and profìts of the company for the year by the same arnount i.e, by Rs.38.20
Lac, Therefore, in our view, the profits of the company for the FY 2023-24 under audit have
been understated by the said amount of Rs. 38.20 Lac.
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(iii) Moreover,duetoabovementionedadjustmentof Rs l8.52Lac,along-withtheamountof CWIPof Rs.
, l9.68Lac,totallingtoRs.38.20Lac, whichwerewritten-offbyadjustmentwiththeotherequityduring

the FY 2022-23, but has been again added to the other equity during the FY 2023-24, thereby reducing
the actual amount of liability written-back of Rs. 248.58 Lac in respect of dues payable to the Holding
Company by Rs. 38.20 Lac and only Rs, 210.38 Lac has been shown as income (instead of Rs. 248.58
Lac). The resultant net profìts for the year amounts to Rs. 209.70 Lac, against which no provision for
income tax has been made in the accounts due to the fact that the company had brought forward business
losses of earlier years amounting to Rs.215.29 Lac which would be set-off against the net profit for the
current year.

However, if the said amount of Rs. 38.20 Lac would not have been wrongly adjusted as explained
aforesaid, the net profits of the company for the year would have stood at Rs, 247.90 Lac and in that case,
the company's taxable income after set-off of the brought-forward losses of Rs, 215.29 Lac, would be Rs.
32.61 Lac thereby requiring provision for income tax of around Rs, 8.48 Lac payable on the said income.

Hence,fromthe above saidfacts, it is clearly evident that the Company has nol been.following
its øccountíng policíes regarding accounting for GST input tax uedit recoverable and CWIP,
on consistent bøsis, thereby resultíng in reduction in profits of the compan! to the tune of Rs.
38,20 Lac during the FY 2023-24 snd has ølso not møde provision for income tøx that would
be payable iÍ the income høs been J'ully and coruected disclosed, Hence, to that extent, the
Bølance Sheet as øt 3Lst March 2024 ønd Profit & Loss account ended on that date does not
reflect a true & fair víew of tlte accumulated losses and proJits of the compuny for the year
ended on thøt døte,

B. Observation on Internal Financial Controls
A company's internal financial control over financial reporting includes those policies and procedures

that (l) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to pennit preparation of financial staterì'ìents in accordance with
generally accepted accounting principles. and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the conìpany; and (3)
provide reasonable assurance regarding prevention ortirnely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the fìnancial statements.

However, on our examination of books of accounts and review of internal financial controls over
financial reporting, we observed that proper internal financial control does not exist - l) pertaining to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions of the
company and 2) to provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles. Our
opinion to this effect is formed in view of the facts as already narrated in Para - A above.

Therefore, in view of the above stated comments & observations, we are of the opinion that the Balance Sheet as

at 3 lst March 2024 does nol reflect a true & fair view of the state of affairs of the cornpany as on that date and
the Profit & Loss Statement does not reflect the true & fair view of the profits of the company for the year
ended on that date and as a result the Cash Flow Statement do not reflect a true and fair view of the cash flows of
the company for the year ended on that date.

For Dha Gupta & Co.

rtere ntants

cHANDER)
Partner

p Number:- 080649
Place :- New Delhi
Date : 23.08.2024

I

uDrN , åu_o 8.0 6qq g l(\JÞ g z óq ì q-



DUMKA TRANSMISSION LIMITED
crN u40300DL2018GOr331490

Balance Sheet 
^s ^t3lMarchr2024

(.A.ll amounts in { thousands, unless stated otherwise)

As at

3\Is'[atcln,20Vl
As at

31Match,2023Particulats Notes

ASSETS
Non-current assets

Total non current assets

4 20.00 20.00

Cuttent assets

Financial assets

Cash and Cash equivalents

20.00 20.00Total current assets

20.00 20.00TOTALASSETS

5

6

500.00
(5se.oo)

500.00

(25,349.37)

EQUITYAND LIABILITIES
Eqoity
Equitl'share capital

Other equiry
(59.00) (24,849.37\Total equity

24,864.37

5.00

7

8

74.00

5.00

Curent liabilities
Financial liabilities

Other financial iiabilities

Other current liabilities

24,869.3779.00Total current liabilities
24,869.3779.00Total liabilities

20.0020.00TOTAL EQUITY & LIABILITIES

Summary of significant accounting policies & othet information 1 to 3
The accompanying notes from 4 to 18 are integtal patt of the financial statements.

These are the financial statements referrecl to in our tepott of even date.

U9l N : &qo8-oeqfbK LLÐßL6q t+

ta&CoFor Dhanesh

>/r)

lr1!, VZ¡¡,C a-Uz$atn

For and on behalf of Board of Directors of
DUMKA TRANSMISSION LIMITED

Nlembershio nor 080649

nate: 2¡e\ oA
Place: l-}. ¿,t^l

Venkatesan Natasimhalu
Director
DIN:05294776
Date:07.05.2024

DIN: 05317155

Date:07.05.2024

Saurabh

I)irect<>r



DUMKA TRANSMISSION LIMITED
crN u40300Dr2018Gor331490

Statement of Profit and Loss for the year ended 31 Match,2024
(All amounts in { thousands, unless stated otherwise)

Particulars Note¡
3lMarch,2021

Iìor the year
ended

For the year ended

3lMatchr2023

Income from Discontinuing Operation
Other income I 21,,038.23

Total Income 21,038.23

Expenses
Other cxpcnses 10 68.00 74.00

Total expenses 68.00 74.00

Profit/(Loss) before tax from discontinuing operation 20,970.23 04.00)

Tax expense
(lu¡rent tax

l)eferred tax expense/(credit)
Eadier year taxes/(refunds)

77

Totâl tax expenses

Net profit/(loss) for the year / petiod from discontinuing
operation 20,970.23 (74.00)

Other comprehensive loss

Itcms that will riot be rcclassified to ptofit or loss

llc-mcasurcment gains/(losses) on defìned benefit plans

lncomc tax relating to thcse itcms
Other comprehensive income,/(loss) for the vear / period

Total comprehensive income/(loss) for the year / period from
discontinuing operation

20,970.23 (74.00)

Earnings/(Loss) per equity shate
Basic/diluted earnings/ (loss) r¡er share (ln {) 1,2 419.40 (1.48)

Summary of significant accounting policies & other information l to 3
The accompanying notes from 4 to 18 are integral part of the financial statements.
fhese are the financial stâtements referred to in our report of even date.

\J D l rv '. .Ì\l o Ko( \4"1 fÀ Krrñ ß z 6ql4

& Co.

Dhanesh
\-ÀJh
Saurabh Rastoþi

1-.Ð

For Dhanesh

Chartcrcd

For and on behalf of Board of Directors of
DUMKA TRANSMISSION LIMITED

l)itector
DIN:05317155
t)ate: 07.05.2024

Membcrshio no: 080649ril:ï'î"äi"öùl
Placc: t\tI^^J l!

\l'vp-tt-aa*zta.'-.
Venkatesan Natasimhalu
Director
DIN: 05294776

Date:0-Ì.05.2024
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DUMKA TRANSMISSION LIMITED
cIN U40300DL2018GOI331490

Statement of Cash Flows for the year ended 3l March, 2024

(All amounts in { thousands, unless statcd othenvise)

Particulars
For the year ended

3tMarch,2024

For the year ended

3l]¡''Ittch,2023

A. CASH FLOW FROM DISCONTINUING OPERATION ACTIVITIES

Adiu6tments for:

ADD:-
l{cvcrsal of Crcditor to the extcnt of changes in Àccounting

Policy and duc to revenal of GSf' Input in the Previous Ycar

Profit / (Loss) befo¡e tax

3,820.15

20,970.23 (74.00)

Onerafinp nrofit before workinp canital chanpe¡ 24,790.38 174.00)

(24,1e0.31)

t,968.23

q',t.24

(7.24\

2.042.23(24,790.37)

Ch¡nces in wo¡kinc caoital:
At!þlmub for (iruttor) / latae in tlìtrilliuin¿ ol.tillitß t$etr:
Other cu¡rcnt asscts

()thc¡ no¡ cuffcnt assets

,4üx.rtilrcilh llt itdt¿.u/ (lcau.x) ir tliscontimiry olenilin¿ lialtilities:

Othcr financial liabilitics (curcnt)
Othcr financial liabilitics (non currcnt)

Other cutrcnt liabilitics

lvlt>r'crnent in opetating assets and liabilities

Cash generated from operations
l,ess: 'fax oaid

0.00 1,968.23

0.00 1,968.23Net ca6h used in discontinuins ope¡atins activities (A)

(1,e68.23)

B. CASH FLOWS FROM INVESTING ACTIVITIES
Salc,/Q)urchasc) of property, plant ind equipment (including
capital rvorkrn-progtcss and intangiblcs)

Â.968.23Net cash flow from investing activities (B)

C. CÀSH FLOWS FROM FINANCING ACTIVITIES
lssuc of sharc capital

Net cash flow from financing activities (c)

(0.00)Net inc¡ease/decrease in cash and cash equivalents (A+B+C) 0.00

20.00

20.00

Cash and cash equivalents at the beginning of the ycat / period

Cash and cash cquivalents at the cnd ofthe vear,/ period

20.ot)

20.00

Reconciliation ofca6h and cash equivalents as per the cash
llow statement

Summary of significant accounting policies & other information I to 3

t he accompanying notes from 4 to 18 are integral pa¡t of the fìnancial statements.

q ßKu

(lo

I

Ñ .vz¡^.¡Q. ilarþtt'\

f¡Þ r xr Å\40

Venkatesan Narasimhalu

statcrncnts rcfetrcd to in ot¡r tcport of cven date.'I'hcsc art

lìor l)hancsh Fo¡ and on behalf oflloard of Directors of
DUMKA TRANSMISSION LIMITED

kÞ
Dircctor
DIN:05317155
Date: 07.05.2024l)¿tc:

Placc:

DIN:05294776
Date: 0'1.O5.2024



DUMKATRANSMISSION
cIN U40300DL2018GOI331490

Statement of changes in equity for the peroid ended 31 March, 2024
' (,{ll amounts in { thousancls, unless stated otherwise)

Amount

A share

Panicular

B¿lance as at I lrpril,2022
Clranges in equity share capital during dre year

B¿lance as at 31 March, 2023

Balance as at I April, 2023

(ìhanges in equity share capital during the year

Balance as * 3l March, 20?A

B Other equity

Balance as * I Ãptil, 2022
Changes in accounting policy or priot period period error
Restated Balance as at I Ãprilr2022
Profit / (Loss) for the year

f)ividend
Balance as at 3l March, 2023

Balance as rt I Lpril,2023
Changes in accounting policy or prior period period error
.A,dcl: Rcvers¿l of Creditor to the extent of changes due to reversal

of GST Input'l'u Crcdit & CWIP.

Re¡tated Balance as at I A,ptilr 2023

ProFrt / (Loss) for the year

l)ilidend
Balance as at 3l March, 20?A

of signiûcant accouting policies & other information I to 3
accompanying notes f¡om 4 to 18 are integral part ofthe finâncial slatements.

¿re the financial stâtements referred to in our report of even date,

Dhanesh Co.

.Yp¡¡tÙ4-E*la¡,<

l)atc:

Vcnkatesan Narasimhalu

Di¡ector
DIN: 0529477ó

Datet 07.05.2024

Place:

(21,455.22)
(3,820.15)

(25,27s.37)
(74.00)

500,00

500.00

500.00

500.00

Total
(2t,455.22)

(3,820. l5)
(25,275.37)

(74.00)

3,820.15

(2t,529.22)

20,970.23

Retained
(25,349.37) (25,349.37)

3,820.15

(21,s29.22)

20,910.23

Iìor ¿nd on behalf of Bord of Directors of
DUMKA TRANSMISSION LIMITED

tk-,q
Saurabh Rastogi

Director
DIN:05317155
Daret 0'7.05.2024
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DUMKA TRANSMISSION LIMITED
Summary of Significant accounting policies & other information for the period ending 31st March 2024

(A,Il amounts in Rupees Thousands, unless stated otherwise)

1. COMPANY OVERVIEW

DUMKA TRA.NSMISSION LIMITED ("the Company") having CIN
U40300DL2018GOI331490 was incorporated on 23.03.201.8 at New Delhi. The Company is a
wholly orvned subsidiary of REC Power Development & Consultancy Limrted. The Company is

a special purpose vehicle incorporated for "selection of the developer for different ttansmission

projects in different packages". The Government of Jharkhand vide notification no.

03/06/11 /2648 dated 21 August 201.7 has appointed RECPDCL as Bid Process Co-coordinatot
for selection of the developer for the project through tariff based competitive bidding process. On
completion of the bid process, the successful bidder is to acquire one hundred percent (100%) of
the equity shares of the company along with all its related assets and habilities.

The Government ofJharkhand vide its letter dated 30.09,2020 has decided to reinitiate the bidding
process once all the approval are obtained. No further communication has been received from
Government ofJharkhand. Hence the project has been kept abeyance w.e.f. 01.1.0,2020. Based On
No more Development on this project since past three years, the Board of Directors of the holding
company in its 109'r' meeting dated 20.10,2023 has approved the write off of
receivables/investment pertains to this associate company. The company is now in process of
strike off and approval from the Ministry of Power.

2. BASIS OF PREPERÄTION AND SIGNIFICANT ACCOUNTING POLTCIES

2.1 Basis of preparation and measutement

(i) Statement of compliance with Indian Accounting Standatds (Ind AS)

The Company prepared its Standalone Financial Statements in accordance with the requirements

of Indian Accounting Standards (referred to as "Ind AS") notified under the Companies (Indian

Accounting Standards) Rules, 2015 (as amended). These Standalone Financial Stâtements comply

with Ind AS noufied under the Companies (Indian Accounting Standards) Rules, 2015 (as

amended), applicable provisions of the Companies Act, 2013 and other applicable regulatory

norms / guidelines.

The financial statements for the period ended 31st lvlarch, 2024 werc authorized and approved by

the Board of Directors or'07 .05.2024.

Accounting policies have been consistently applied except where a newly issued accounting

standard is initially adopted or a revision to an existing accounting standard requires a change in
accounting pohcy hitherto in use.

2.2 Significant accounting policies

(i) Going concern and basis of measurement

'lhe Company has not carried on any business activities in the current as well as in the preceding

rwo years. The Board of Directors of the Holding Company and the Ultrmate Holding Company

bv resolution passed in their meeting held on October 20,2023 & October 27,2023 respectively

have decided to apply to the Registrar of the Company for strfüng off the name of the Company

and sought NOC of Ministry of Power vide letter dated November 8,2023. NOC of Ministry of
Power has not yet been received.

Lu*a >
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DUMKA TRANSMISSION LIMITED
Summary of Significant accounting policies & other infotmation for the pedod ending 3TstMatch 2021
(All amounts in Rupees Thousands, unless stated otherwise)

Due to above events, the going concern âssumption is no longer âppropriate and therefore, assets

have been stated at thet reaLzable value and liabilities have been stated at the amounts at rvhich
they are expected to be settled.

The financial stâtements have been prepared on â non-going concern basis under the historical
cost convention on accrual basis except for certain financial assets and fnancial liabilities are

measured at fair values at the end of each reporting period.

Till the ftnaliz,ation of strikrng off process, the Company's expenses would be funded by the
Holding Company.

(ii) Functional and presentation currency:

These financials have been presented in indian Rupees (INR), which is also the Company's
functional currency, all amounts have been rounded off to the nearest thous¿nds (up to two digits),
unless otherwise indicated.

(iiÐ Revenue recognition

Revenue is recognized (as per the Frve step model l¿id down under Ind AS 115) to the extent thât
it is probable that the economic benefits will flow to the Company and the revenue can be reltably
measufed.

(i) Identify the contractþ) with customer;
(ü) Identify separate performance obligations in the contrâct;
(üi) Determine the transaction price;
(rv) Aliocate the transaction price to the performance obligations; and
(v) Recognize revenue when a perforrnance obligation is satisfied,

(iu) Property, Plant and Equipment

Properry Plant and Equipment are cauied at cost less accumulated amortiz^tion and impairment
losses, if any. Cost includes all expenses, direct and indirect, specifically attributable to its acquisition
and bringing it to its working condition for its intended use. Incidental expendirure pending
allocation and attributable to the acquisition of Frxed assets is allocatedf capitalized with the related
âssets. Subsequent expenditure is capitalized to the asset's carryingamount only when it is probable
that future economic benefits associated with the expenditure will flow to the Company and the
cost of the item can be measured reliably. All other repairs and maintenânce costs are expensed

when incurred.

(") Financial instruments

A financial instrurnent is âny contract that gives rise to a financial asset of one entiry and a financial

liability or equiry instrument of another entity,

Financial assets:

Initial recognition and measurement All financial âssets are recognized initially at fair value plus,

in the case of financial assets not recorded at fair value through profit or loss, transaction costs that

are attributable to the acquisition of the financial asset, Transaction costs of financial assets carried at

fair value through profit or loss are expensed in profit or loss, Purchases or sales of financial assets

that require delivery of assets within a time frame established by regulauon ot convention in the market

Col^,| ¿ 3
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DUMKA TRANSMISSION LIMITED
Summary of Significant accounting policies & other information fot the period ending 3lstMatch 2024
(All amounts in Rupees Thousands, unless stated otherwise)

place (regular way trades) arc rccognízed on the trade date, i.e., the date tl-rat the Company commits to
purchase or sell the asset.

Subsequent measurement
Financial assets carried at amottized cost - a ftnancial asset is measured at the amortized cost if
both the followmg conditions are ffiet:
¡ The asset is held within a business model whose objective is to hold assets for collecting contractuai
cash flows, and
. Contrâcruâl terms of the asset give rise on specifìed dates to cash flows that are solely payments of
principal and interest (SPPÐ on the principal amount outstanding.

After initial measurement, such financial assets are subsequently meâsured at amortized cost using the
effective interest rate (EIR) method. Amortized cost is calculated by taking into account any discount
or premium on acquisition and fees or costs that arc an integral part of the EIR. The EIR amortization
is included in interest income in the Statement of Profit and Loss.

De-recognition of financial assets
Financial assets (or rvhere applicable, a part of financial asset or part of â group of similar financial
assets) are derecognized (i.e. removed from the Company's balance sheet) when the contrâctr¡al rights
to receive the cash flows from the financial asset have expired, or when the financial asset and
substantially all the risks and rewards are transferred. Further, if the Company has not retainecl control,
it shall also derecognize the fnancial asset and recognize separately as assets or liabilities any rþhts
and obligations created or retained in the transfer.

Impaitment of financial assets

In accordance with Ind AS 109, the Company applies Expected Credit Loss (ECL) model for
measurement and recognition of impairment loss on the following financial assets and creclit risk
exposure: a) trinancial assets that are debt instruments, and are measured at ar.irofiized cost e.g.,

loans, debt securities, deposits, trade receivables and bank balance b) Financial goarantee

contrâcts which âre not measured atFair. value through profit & loss âccount. (FVTPL).

Financial liabilities:

Initial recognition and measurement
Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through
profit or loss, loans and borrowings, payables, as appropriate.
All financial liabilities are rccognized initially at fair value and, in the case of loans and borrowings
and payables, net of dtectly attributabie trânsaction costs.

The Company's financial liabilities include trade and other payables, loans and borrowings
rncluding financial guârantee contrâcts and derivative financial instruments.

Subsequent measurement

Subsequent to initial recognition, financial liabilities are measured at arnotjzed cost using the

e ffective interest method.

De-recognition

A financial liability is de-recognized when the obhgation under the liability is discharged or
cancelled or expires. !Øhen an existing financial liability is replaced by another from the same

lender on substantially different terms, or the terms of an existing liability are substantially

Co^^Fd - ¿l
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DUMKA TRANSMISSION LIMITED
Summary of Significant accounting policies & other infotmation for the period ending 3TstM,atcl, 2024
(AIl amounts in Rupees Thousands, unless stated otherwise)

modihed, such ân exchange or modification is treated as the de-recognition of the original liability
and the recognition of a new liability. The difference in the respective carrying amounts is
recognized in the statement of profit or loss.

Offsetting o f financial ins truments

Financial âssets ând [tnancial liabilities are offset and the riet amount is reported in the balance
sheet if there is a currently enforceable legal right to offset the recognised amounts and there is
an intention to settle on a net basis, to realise the assets and settle the liabilities simultaneously.

("Ð Fait value measurement

The Company measures financial instruments at fair value which is the price that would be received
to sell an asset or paid to transfer a l-iability in an orderly transaction between mârket participants
ât the measurement date. The fai¡ vaiue meâsurement is based on the presumption that the
transaction to sell the asset or transfer the liabiliry takes place either:

. In the pnncipal market for the asset or liability, or
' In the absence of a principal market, in the most advantageous market for the asset or liability.

All assets'and liabilities for which fair value is measured or disclosed in the financial statements are
categorised within the fat value hierarchy, desctibed as follows, based on the lowest level input that is
significant to the fair value measurement as a whole:

Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities;
Level 2 - Valuation techniques for rvhich the lowest level input that is significant to the fair value
measurement is directly or indirectly observable; and
Level 3 - Valuation techniques for rvhich the lowest level input that is significant to the fair value
meâsurement is unobservable.

The Company uses valuation techniques that are appropriate in the circumstances and for which
sufFrcient data are available to measure fair value, maximizing the use of relevant observable inputs and
minimizing the use of unobservable inputs, F'or assets and liabiliues that arc recognized in the balance
sheet on a recurring basis, the Company determines whether transfers have occurred between levels in
the hierarchy by re-assessing categorization þased on the lowest ievel input that is significant to the
fair value measurement as a whole) at the end of each reporting period.

For the purpo.se of. fau value disclosures, the Company has determined classes of assets and habilities
on the basis of the nature, characteristics and risks of the asset or liability and the level of the fair value
hierarchy as explained above.

(vii) Taxation

Tax expense recognized in profit or loss comprises the sum of deferred tax and current tax. It is

recognized in Statement of Profit and Loss, except when it relates to an item that is recognized in
Other comprehensive income (OCI) or directly in equiry, m which case, the tax is also recognized
in Other comptehensive income or directly in equity.

Current tax is determined as the tax payable in respect of taxable income for the year, using tax

rates enacted or substantively enacted and as applicable at the reporting date, and any adjustments
to tax payable in respect ofprevious years.

t
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DUMKA TRANSMISSION LIMITED
Summary of Significant accounting policies & othet information for the period ending 37stl;Ù'larclr2024
(AIl amounts in Rupees Thousands, unless stated otherwise)

Deferred tax is recognized on temporary clifferences between the carrying âmounts of assets ând
liabilities in the financial statements and the corresponding tax bases used in the computation of
taxable income. Deferred tax on temporary differences associated with investments in subsidiaries

and jornt ventures is not provided if reversal of these temporary differences can be controlled by
the Company and it is probable that reversal will not occur in the foreseeable future.

Deferred tax assets and liabilities are câlculated, without discounting, ât tax rates that are expected
to apply to their respective period of realization, provided those rates are enactecl or substantively
enacted by the end of the reporting pedod. Deferred tax assets and liabilities are offset if there is a
legally enforceable right to offset current tax liabilities and assets, and they relate to income taxes

levied by the same tax authority.

Deferred tax liability is recognized for all taxable temporâry differences, A deferred tax asset is

recognized for all deductible temporary differences to the extent that it is probable that future
taxable profits will be available against rvhich the deductible temporary difference can be utilized.
Deferred tax assets are reviewed at eacb. reporting date and are reduced to the extent that it is n<l

longer probable that the related tax benefit will be reahzed,

Changes in deferred tâx assets or liabilities are recognized as a component of tax income or expense

in profit or loss, except where they relate to items that ar.e recognized in other comprehensive
income or directly in equity, in which case the related deferred tax is also recognized in other
comprehensive income or equity, respectively.

(viii) Provisions, Contingent Liabilities, and Contingent Assets

Provisions are recognized when the Company has a present legal or constructive obligation as a

result of a pâst event; it is probable that an outflow of economic resources will be required from the

Company and amounts can be estimated reliably. Tirning or amount of the outflow may still be

uncertain. Provisions âre measured at the estimated expendirure required to settle the present
obligation, based on the most reliable evidence available at the reporting date, including the risks

and uncertainties associated with the present obligation. Provisions are discounted to their present
values, where the time value of money is material.

,\ contingent liability is disclosed for:
o Possible obligations which will be confirmed only by fufure events not wholly rvithin the control
of the Cornpany or
o Present obligations arising from past events where it is not probable that an outflow of resources

will be required to settle the obligation or a reliable estimate of the amount of the obligation cânnot
be made.

In those cases, where the outflow of economic resources as a result of present obligations is

considered improbable or remote, no liability is recognized or disclosure is made.

Any reimbursement that the Company can be virrually certain to collect from a third party

concerning the obligation (such as from insurance) is recognized âs â separâte âsset. However, this

âsset may not exceed the amount of the related provision.

Contingent âssets are not recognized. However, when the inflow of economic benefits is probable,

the related asset is disclosed.

wt -e



DUMKA TRANSMISSION LIMITED
Summary of Significant accounting policies & other infotmation for the period ending 31st Match 2024

(All amounts in Rupees Thousands, unless stated othetwise)

(i*) Eatnings pet share

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to
equity shareholders (after deducting attributable taxes) by the weighted 

^verãge 
number of equity

shares outstanding during the period.

To calculate diluted earnings per share, the net profit or loss for the period attributable to equity

shareholders and the weighted averâge number of shares outstanding during the period are acliusted

for the effects of all dilutive potential equiry shares.

(*) Cash and cash equivalents

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term
balances (with an original maturity of three months or less from the date of acquisition), highly
Iiquid investments that are readily convertible into known amounts of cash and which are subiect

to insignificant risk of changes in vaiue.

(*i) Impairment of assets

At the end of each repoting period, the Company reviews the carrying âmounts of its tangible and

intangible assets or cash generating units to determine whether there is any indication that those

assets have suffered an impairment loss. If any such indication exists, the recoverable amount of
rhe asser is estimated in order to determine the extent of the imparment loss (if any). \il/hen it is
not possible to estimate the recoverable amount of an individual asset, the Company estimates the

recoverable âmount of the cash-generating unit to which the asset belongs. \Øhen a reasonable and

consistent basis of allocation can be identified, corporâte âssets are also allocated to individual cash-

generating units, or otherwise they are allocated to the smallest group of c¿sh generating units for
which a reasonable and consistent allocation basis can be identified.

(xii) Botrowing costs

Borrowing costs that are directly attributabie to the acquis ttion and/ or construction of a qualifying

asset, till the time such a qualifying asset becomes ready for its intended use sale, are capitzhzed.

Borrowing costs consist of interest and other costs that the Cornpany incurred in connection with
the borrowing of funds. A qualifying asset is one that necessarily takes a substantial period to get

ready for its intended use. All other borrowing costs are charged to the Statement of Profit and

Loss on an accrual basis as per the effective interest rate method'

(xiii) Material prior period errors

Material prior period errors âre corrected retrospectively by restating the comp¿rative amounts for
the prior periods presented in which the error occurred. If the error occurred before the eadiest

period presented, the opening balances of assets, liabilities and equity for the earliest period

presented, are restated.

(xiv) Rates and taxes

Overseas tâxes on foreign assignments, indirect taxes, including Goods & Service Tax, professional

tax, properry tax, entry tax, labour cess, octroi and any other applicable taxes etc, paidf accrued in

India or abroad for which credit are not available to the company are charged to the Statement of
Profit and Loss.
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DUMKA TRANSMISSION LIMITED
Summary of Significant accounting policies & othet infotmation fot the period ending 31st Match 2024

(AIl amounts in Rupees Thousands, unless stated otherwise)

2.3 Significant management iudgment in applying âccounting policies and estimation of
unceftainty

The preparation of the Company's financial stâtements requires mânâgement to make judgment's,

estimates âncl assulTrptions that affect the reported amounts of revenues, expenses, assets and

liabilities, and the related disclosures. Àctual results may differ from these estimates.

The estimates and undedying assumptions are reviewed on an ongoing basis. Such estimates &
âssumptions are based on manâgement evaluation of relevant facts & circumstances âs on date of
Ítnancial statements. Revisions to accounting estimates are recognised in the period in which the

estimâte is revised if the revision affects only that period; they are recognised rn the period of the

revision and future periods ifthe revision affects both current and future periods.

3, Significant estimates and iudgment's

The preparation of the Company's Ftnancial stâtements requires manâgement to mâke judgments,

estimâtes, and assumptions that affect the reported âmounts of revenues, expenses, assets and

liabilities, and the related disclosures. Actual results may differ from these estimates,

S ìgnifr c a n t m anagem en t i u dgm en ts

Recognition of deferred tax assets/ liability-The extent to rvhich deferred tax assets can be

recognized is based on ân assessment of the probability of the future taxable income against which

the deferred tax âssets can be utilized.

Evaluation of indicators for impairment of assets - The evaluation of the applicability of
indicators of imparrment of assets requires assessment of several external and internal factors which

could result in deterioration of recoverable amount of the assets.

Signifrcant estimates

Useful lives of depreciable/amortizable assets - Management reviews its estimate of the useful

lives of depreciable/ amortizable assets at each reporting date, based on the expected utility of the

assets. Uncertainties in these estimates relate to technical and economic obsolescence that may

change the utility of assets.

Fair value measurements - Management applies valuation techniques to determine the fair value

of financial instruments (where active market quotes are not available). This involves developing

estimates and assurnptions consistent with horv matket participants would price the instrument. In
estimating the fair value of an asset or a liability, the Company uses market-observable data to the

extent it is available. In case of non-availability of market-observable data, Level 2 & Level 3

hierarchy is used for fair valuation.

Income Taxes - Significant estimates are involved in determining the provision for income taxes,

including amounr expected to be paid/recovered for uncertain tax positions and also in respect of
expected future profitability to assess deferred tax asset.

'-:.i::)'
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A8 at

3llù'''arch,?.04Particulare

AB at

3ll[''arcl¡,?.024

20.00 20.00

20,00

B¡l¡¡ces rvith ba¡ksr
- witl¡ bark it¡ curcf¡t accoù¡¡ts

20.00

Pa¡ticulæs
Ar ât

51March,2024

Âs at

3lMarch,2023

500.00 500.00

500-00

Authorized cquity share capital
50P00 Equity shæes of Rs l0 e¡ch

500.00

500,00500.00

500_00 500.00

lseucd, rubecribcd md paid up equity ehüe capitâl
50,000 Equity shøes of Rs 10 eacl¡

KÀ LIMITED
Notes foming patt ofFi¡mcial Statements fot the ycar ended 3lst Nlarch, 2024

(r\ll arnoults in { thousancls, r¡¡lcss statccl othenvise)

4 Cash ând Cash

5 share

Ð & Right attached to equity sharcs:
Thc Compmy Iu only one clæs of equity shucs haring par rrlue of Rs,10 per shæe. Each holcler of equity shorcs is entidecl to ooe vote per shue

errnt of rhe liqidation of the Compmy, thc holden of equity shares will be estitlcd to receive temainiog assets of the Company aftcr disÚibutiorr

prefereûtial amor¡ûts, 'fhc disttibution will be in proportion to thc number of equity shæes held by thc shrc holdets. Thc dividencl proposecl by thc

ln dre

of

of Directos is subiect to the âpproul of thc shæeholders iu the ensuin¡1 arnual çncnl mecting. except i¡ cæc ofi¡rtcrim ditideld

ii) Reconciliation of equity ehree outetoding at the begiming md at the end of the period

et 2023

No. of¡harcs ln
Equity ehare capital of { 10 each fully paid up
Balmce at the beginniog of the year

,Àddr lssued durilg the ycar

Balance at the end ofthc pe¡iod

50,000

iii) Sha¡choldcrs hotding more than 5% ofshgrcs ofthe Compmy as at balance sheet date:

Â¡ at 31 2024
No, ofshares

49,994 F{uity Shares held by REC Posrr
Developrnent & Consulancy Limitecl (I{ECPDCL)

and Balance 6 Equity Slæs through other nomilee
ofREC-PDCL

50,000 '100,00",â 50,000

iv) Sharee held by P¡omotoü

^t 
3l 2023

of¡hare¿
49,994 Eqùity Shares held by REC Porver

Development & Consultancy Limited (RECPDCL)
mcl Balmcc 6 Equity Shares through otlrer nominee
of REC-PDCL

50,000 100.00% 50p00

r) Tle Compauy lras ¡reither issued equity shares punuar¡t to co¡¡tnct without paymc0t being received io cash or any boDus ¡l¡aæs nor has there beel my

buy-back of shæs since its incorpontion.

trq^^["\-q
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DUMKA TRANSMISSION LIMITED
Notes forming part of Financial Statements for the year ended 3lstMarch,2024

(All amounts in { thousands, unless stated otherwise)

6 Other

P¿rticulars
As at

31 March,2024

As at

31March,2023

Balance at the beginning of the period f year.

Àdd: Changes due to Accounting Policy

Àdd: Reversal of Creditor to the extent of changes due to reversâl of GST
Input Tax Credit & CWIP.
Àdd : Transferred from statement of profit and loss

Closing Balalnce at the end of the period / year.

(25,349.37) (21,455.22)

(3,820.15)

3,820.r5

970.23 4.

3

otal other 59

7 Other fünancial liabilities
Às at

37March,2024
r\s

Particulats 31, March,2023

Payable to holding companyx

Åudit fees payable

20.00

54.00

24,8't9.37

45.00

74.00 24,864.37
t Refer note 13 on related party trânsâctions

I Other current liabilities
As at

37 March,2024

Ås
Particulars 31. March,2023

Statutory dues Payable

- TDS payable 5.00 5.00

5.00 5.00

9 Other income
For the yeat ended For the year

Particulats 31 Match, 31 lvlarch,

brhties/Provisions written back 21,038.23

21,038.23

Ce^^t- I o
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lìor the year ended

31 Match,2024
For the year ended

31 March,2023Particulats

68.00 74.00

68.00 74.00

remunerationx

Fot the year ended

37 Match,2024
For the year ended

37 March,2023Particulats

Tax pettaining to curtent period
Tax pertaining to eatliet years

Current tâx

Deferred tax expense/(ctedit)

DUMKA TRANSMISSION LIMITED
Notes fotming patt of lìinancial Statements fot the year ended 31st Mrtch, 2024

(All amounts in { thousands, unless stated otherwise)

10 Other expenses

*Comprises of following:
As auditors- statutory audit Incl. GST 68.00 7

68 74.00

ll Tax

For the year ended
3lMatch,2024

For the year ended
3tMarch,2023

Tax expensc

(i ) Cunent tax
'fax pertaining to cuffent year
'fax pettaining to eotlier years

(ii) Deferred tax expense/(ctedit)

0.00

0.00

0.00

0.00

0.00

0.00

0.00

The major components of income tax expense and the reconciliation of expense based on the domestic effective

tax rate of at25.l68o/o .

Accounting Loss before income tax 20,970,23

0.00

(74.00)

At countr¡"s statutory income tax trte of 25.768o/o 0.00

0.00
Adjustments in respect of taxes earlier years

(i) Non-deductible expenses for tax puçoses
(ii) Non-taxable incornes

(üi) Eatlier year taxes

(ir') Defetted tax on allowable ptovisional expenditute of earliet yeat

(r) f)eferred tax change due to rate change

0.00

0.00

0.00

0.00

0.00

0.00

0.00

In accorclance with the notified Indian .Accounting Standard 12, "lncome'Iaxes", defetred tÐi assets on carried forw¿rd

losses, unabsotbed depteciation and other timing differences have not been accounted in the books'

12 Basic/diluted earnings/ loss per share

Net profìt/(oss) for the year

\)Veighted avetage number of equity shates fot EPS (irr numbet$

Pat value per shate (in Q
Eatnings pet share - Basic and diluted (in {)

20,970.23

50,000

10

419,40

(74,00)

50,000

10

(1.48)

t
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Description of relationship lNa-es of related parties

Floldins comÞanv IREC Power f)evelopment & Consultancy Limited QìECPDO)
Parcnt's Flolding compâny lRnc Limited

Date of resienationDesienation Date of AppointmentName
Chairman and Director 1,6.1,0.2023VHNKÀTESÄN NT\K\SIMI Ii\LU

23.03.2018MOI.IAN L\.L KUMA\?¡VI' Director
Director 25.03.2021SAURÂBI-I RÀSTOGI

1,6.1,0.2023Chairman and Dircctor 14.03.2018SANJ,{Y SHILENDIU\.KUIVÍAR KULSIJRESTHA

Fo¡ the year ended
3Ll|¡{arch,2024

For the year ended
3lMatch,2023KMP;s / Directors Remuneration

0.00lìcmuneration to I(MP's 0.00

For year ended 3l Mnrch,
2024

For year ended 3l
March,2023Nanle of Related Party

24,824.31

I{olding Cornpany (lUjCPDCL)
I{olding Company (IIECPDCI,)

Flolding Company (RECPDCL)

21,038.24

20.00

(i) Transactions during the year
lìcirnbursement of cxpcnses

Prr>vision written bach

(ii) Outstanding Balances at year end
Payable to I'Iolding Co.

DUMKA
Notes iorming part of Financial Statements for the year ended 31st l,f'arcln,2024

(r\ll amounts in { thousands, unless statcd otherwise)

13 Related party transâctions
In accordance with the requirements of Indian .Accounting Standard - 24 the namcs of the rclated parties whcrc control/ability tr¡ exercisc significant

influcncc exists, along with the ag¡yegate 
^molrnt 

of transactions and year end balances with them as identified and certified b¡' the manngcmcnt arc

given below:

^, 
Details of related

Key management personnel (KMP)
'lhe Company is a wholly owned subsidiary of llliC Pr>we r l)evelopment & (ìonsultancy I-imited, which is further wholly owned by lìE(l l.,imitcd.

T'hc Kcy lvfanagerial Personnel of the Company are employees of lìEC Limited, cleployed on part tirnc basis. No rnanagcrial remuncrâtion is paid tcr

thcmbythe(ìompany. J'hecletailsofsuchl(eylvfanagerialPcrsonnclareasbclow.

b. Transactions with are as under:

14 Capital management policies and procedures
'['he Company¿s capital includcs issued share capitâl and all other distributable reserves (except for specific restricted reserves). The primary objective

of the Company's capital management is to maximise shareholder value and to maintain an optimal capital structure to reducc the cost of capital. 'I'hc

Company does nor have an1' non-current borrowings and all its câpital needs âre met b)' câpital or shareholders only.

Lg"^,lt d-- \L
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Notes forming part of Financial Statements for the year ended 31e t March, 2024

(Àll amounts in { thous¿nds, unless st¿ted otherwise)

15 Financialinstruments

i¡ Financial instruments by category measured at amortized cost:

^i 
3l As at 31 March,

Particulare

assets
20.00

C¿sh and cash equivalents 20.00

Total

Financial liabilitiee

Other frnancial li¿bilities (Current) 74.00 24,864.37

"lhe carrying amounts of Frnancial assets ¿nd li¿bilities are considered a rcasonable approximation of their fair ïalues'

ii) FairvalueshierarchY
'I'he Company does not have any fin¿ncial assets or ftnancial liabilities carricd at fair value.

The .-rying amounts of other financial assets and hnancial li¿bilities measutecl at amottised cost in the [tnancial stâtements arc a

reasonable approximation of their fair values'

l6

Ð

À)

Financial risk mânagement

Risk management

'fhe rnain types of risks to rvhich the company is exposed in relatíon to financial instruments are as follows:

Credit risk
ancl crcdit risk rclating cash

fhe Company only cash and cash equivâlcnts Ítnancial âsset âs on closing dates, hence to
posscss

counterPârties banks. 'lhe managemellt considers thc credit quality
c¿sh cqurvalcnts is consldercd to be negligible Afe

dcpostts/balanccs rvith such banks to be good and fevlews the banking relationships on ân on-golnÉl basis.

B) Liquidity risk

Ultirnate responsibiliry for liquidity risk manâgement rests rvith the Board of Directors. The Company manâges liquidity risk by

malntâlnrng adequate and by continuously monitoring forecast ¿nd actual cash flows, ¿nd by anticipating the maturlty
resen'es

liquidity posftlon and cash and cash
proftles of Itnancial liabilities. Management monltors rolling forecasts of the Company's

equivâlents the basis of expected cash flows. Further the Holding Oompany also lncufs all the expenscs on behalf of the
on

and prorides and unconditional liquidity support as an ongoing mechanism basis.

Maturiti€s of fi nancial liabilities
'l'he Financial lì¿bitities of the Company comprises of :

- ,\uclit Fecs payable - rvhich is paid by Flolding Co' on behalfofthis Co and

- Li¿bilitics payable to Flolding ðo. - îU" sa-ã is,lis.harged by the selecte<J bi<Jde( through'|BCIì proccs's condu-ctcd by FI

Co) which purchases the compãny by taking over all assets and liabilities of the company I loweter expected date of the same is

determinable.

C) Market risk

Market risk is the risk that the fair value or future cash flows of a financial instrument rvill fluctuate because of changes in market

prices. It compriscs of currency risk, interest rate risk and price risk'

Currency risk

'I'he company does ûot havc any foreign currency transactions, hence, it is not exposcd to currcncy risk'

Interest rate risk

As tlic company does not have any third party borrowings outstânding, it is not exposed to intefest rate risk'

Price risk

T'he company does not have any fitnancial instrument rvhich exposes it to price risk'

I
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Annlvsis3l 20233
Reason {or
V¡¡innceDeno¡ni¡rato¡ RstioE 7o VârinnceRrtios NtrmerÂtot

Rntio
Numer¡tor Deùominñtor

000 313.80o25 20.00 24.869.3'120.00 79.00Current Ratio
NANA21 03823 L00 (74.00)Net Profit Ratio 20.970.23

(522.t2\(22902.3t\ 0.00il2454.t9). -l.68 (74.00)
Return o¡ Equity

Ratio 20,970.23

û.1 9.350.361t74 001 (24.849.37\ 0.00159.00) -355.42
Return on Capital

emoloved 20,970.23

L7

DUMKA
Notes forming pârt ofFinancial Statement6 fo¡ the year ended 3lst March' 2024

(Âll aorounts in { thousands, unlcss srated othenvise)

l. Current ratio - NuDrerator includes current assets and Denon¡inator includes curent lialtilities

2. Net Profit ratio - Nu¡nerato¡ includes Net Profit after Tax gnd Denominator includes lncome

3. Return on Equity ratio - Nunerator includes N€t profit after taxes and Denominator includes average shareholders equity.

4. Return on capital enìployed - Numerator includes earning before interest and taxes and Denominator includes capital employed (Tangible

networth plus totål d€bt plus defered tax liabilities).

5. As the other ratios are NIL or NA, hence t¡ìe same are not presented

Reasors for vstiûtion nlorc thrtr 257o

(a) Current ratio is increasecl clue to decreæe in Current Liabilities for reversal ofcreditors for discontinuing cperatlon

(b) Net Profit ratio is increæed due to income generating from discontinuing eperation during the current FY.

(c) Return on €quity ratio increased due to increased incor¡re and reduced equit from discontinuing opcration during the current FY'

(c) Return on capital employed reduced due to i¡rcreased income and reduced equit from discontinuing operation during the current FY

Other nots to accourts

ThereisnoemployeeintherolloftheCompany.EmployeesworkingfortheCompanyareintherolloftheholdingcompanyie RECPDCL

and ultunate holding çompany r.e. REC Li*iteá. The'employ"e expenses including contributions in respect ofliabilities for employee benefit

expense towrds leive, prcviàent fund, superannuation and all other benefits as applicable are accounted for by the holdirrg company and

ultiruate holding company. Hence, disclosure reqùirements under Ind AS l9 is not applicable

The code on social securtiy 2020 (Code) relating to employee benefit during employment and post employment ben€fit received presidential

accent in september 2ozo. T¡e code has beun pibtù1"à in thu cazette oflndia. However, the date onwhich the code will comc in to effect hö

not been notified. However, there are no employees on roll ofcompany.

The company is oper8ting in a single seSment and therefore disclosure requirements under Ind As 108 is not applicable

There has no transaction under section 248 ofthe compani€s Act,2Ol 3 with stuck oflcompanies during the year'

The Companies does not have more than 2 layers as specified iI sub rule (2) ofcompanies (Restriction on trumber oflayers) Rules,2ol7

The capital commitments , contingent Iiabilities and clainrs against the company not acknowleged as debt is Nil

The company has no non material adjrlstment event afler reporting period.

As per the provision ofthe companies Act, 20 I 3, the ñgures have been rounded offto the nearest ofThousand and decimal thereof'

There are no foreign çurÍ€ncy transaclions during the year. Therefore no disclosures are required under Schedule III ofthe Companies Act'

2013

l8
18.1

18.2

18,3

18.4

18.5

18.6

18.7

18.8

18,9

18.10

18.11

18.t2

18.13

The frgures have been regrouped / rearranged / recast, whgrever necessary , for better presentat¡on to make them comparable'

Negatrve figures have been shoM ln bracket.

Other additonal regulatory information are either NIL or not applicable to lhe Company

The company is a wholly omed subsidiary of REc Powr Develop¡nent & consultancy Limited. The company is a special purpose vehicle

incorporaìed for..Selection ofthe developer for differcnt transmission projects in different packages" The oovernment ofJharkhand has

uppoin,.d negpDCI- as Bid process Co-coordinator for selection ofthe developer for the project through tariffbased competitive bidding

piåcess. on completion ofthe bid process, the successful bidder is to acquire one hundred percent (l0o%) ofthe equity shares ofthe company

along with all its related ösels and liabilities

Based on No more Development on this project since past three years, the Board ofDirectors ofthe holding company in its l09th meeting

dated 20.10.2023 has approved the wite ofiofreceivables/invest¡nent pertains to this associste company. Thes conpany is now in process of

strike offand approval from the Ministry of Powr'

Based o¡ì above, during the current year tlre cornpany has witten offits liattiliry ofRs. 24858 37 thousand which was payable to the holding

co¡npmy.

For Dhanesh & co. Fot and on behalfof Boatd ofDitcctors of
DIJMKÀ TR,A.NSMISSION LIMITED

vØL/&a&z{9ur
Venkateean Na¡asimhah¡

DfN:
D^teì 07.05.2024

Director

DINr 05317155

Date¡ 07.05.2024
Dxtc:

Pl^cc: Vnh
uD tnv D A


