
                                       
 

Addendum-I 

Date: 06.06.2024 

Tender Name: ENGAGEMENT OF CONSULTANT AS TRANSACTION ADVISOR FOR 

APPRAISAL AND DUE-DILIGENCE OF RE PROJECT ACQUISITION BY RECPDCL 

Ref: RECPDCL/Renewable/e-Tender/TA/2024-25/01 Dated: 20.05.2024 

 

A. The below clause(s) may be read as 
 

Ref. As per tender document issued on 

24.05.2024 

Modification 

Chapter 7, 

Scope of Work, 

D. Legal Due 

Diligence 

Due diligence and review of all the required 
documents/records through any leading 
advocate/law firm who is an expert in the 
Renewable Energy field 

Due diligence and review of all the required 
documents/records through any leading 
advocate/law firm or internal legal team, who 
is an expert in the Renewable Energy field 

Chapter 3 

Introduction 

RECPDCL intends to engage the services of 

a Transaction Advisor to evaluate proposals 

for the purchase of assets and conclude 

transactions during the 24-month contract 

period on a per-project basis. 

RECPDCL intends to engage the services of 

a Transaction Advisor to evaluate proposals 

for the purchase of assets and conclude 

transactions during the 12-month contract 

period on a per-project basis. 

Chapter 6 

General Terms 

and Conditions 

DISPUTE: Disputes under the agreement 

shall be settled by mutual discussion. 

a. However, in the event amicable resolution 

or settlement is not reached between the 

parties, the differences of disputes shall be 

referred to and settled by the Sole Arbitrator 

to be appointed by Chairman, RECPDCL. 

b. The arbitration proceedings shall be in 

accordance with the prevailing 

Arbitration and c. Conciliation Act, 1996 and 

Laws of India as amended or enacted from 

time to time. 

i. The venue of the arbitration shall be New 

Delhi, India. 

ii. The fee & other charges of Arbitrator shall 

be shared equally between the parties. 

iii. The Arbitrator will give the speaking & 

reasoned award. The party will 

not be entitled to any Pendent late interest 

during arbitration proceedings 

DISPUTE: Disputes under the agreement 

shall be settled by mutual discussion. 

“However, in the event amicable resolution 

or settlement is not reached between the 

parties, such disputes shall be settled through 

an arbitral tribunal consisting of three 

Arbitrators with one Arbitrator each to be 

nominated by RECPDCL and the bidder 

respectively, and the third arbitrator to be 

appointed as the presiding arbitrator by both 

the Arbitrators in accordance with 

accordance with the prevailing Arbitration 

and Conciliation Act, 1996. If either of the 

parties fails to appoint its Arbitrator within 60 

(sixty) days after receipt of notice from the 

other party invoking the arbitration, the 

Arbitrator appointed by the party invoking 

the arbitration clause shall act as the sole 

arbitrator to conduct the arbitration under the 

Arbitration and Conciliation Act, 1996, as 

amended from time to time. The arbitration 

shall be conducted in accordance with the 

provisions of the Arbitration and 

Conciliation Act, 1996 or any statutory 

modification thereof. The seat of arbitration 

shall be New Delhi. The cost of arbitration 



                                       
 

Ref. As per tender document issued on 

24.05.2024 

Modification 

shall be equally borne by the parties 

Chapter 6  

General Terms 

and Conditions 

The Applicant should not be involved in any 

major litigation that may have an impact on 

affecting or compromising the delivery of 

services. The Applicant has to provide 

undertaking regarding the same. 

The Applicant should not be involved in any 

litigation that may have an impact on 

affecting or compromising the delivery of 

services. The Applicant has to provide 

undertaking regarding the same. 

Annexure N 

NDA Format 
It is irrevocably agreed that the Courts at 

Mumbai alone shall have exclusive 

jurisdiction to settle any dispute which may 

arise out of or in connection with this 

Agreement and that accordingly any suit, 

action or proceeding arising out of or in 

connection with this Agreement shall be 

brought in such Court and that the Parties 

hereby submit to the exclusive Jurisdiction of 

such Court. 

Disputes under the agreement shall be settled 

by mutual discussion. 

However, in the event amicable resolution or 

settlement is not reached between the parties, 

such disputes shall be settled through an 

arbitral tribunal consisting of three 

Arbitrators with one Arbitrator each to be 

nominated by RECPDCL and the bidder 

respectively, and the third arbitrator to be 

appointed as the presiding arbitrator by both 

the Arbitrators in accordance with 

accordance with the prevailing Arbitration 

and Conciliation Act, 1996. If either of the 

parties fails to appoint its Arbitrator within 60 

(sixty) days after receipt of notice from the 

other party invoking the arbitration, the 

Arbitrator appointed by the party invoking 

the arbitration clause shall act as the sole 

arbitrator to conduct the arbitration under the 

Arbitration and Conciliation Act, 1996, as 

amended from time to time. The arbitration 

shall be conducted in accordance with the 

provisions of the Arbitration and 

Conciliation Act, 1996 or any statutory 

modification thereof. The seat of arbitration 

shall be New Delhi. The cost of arbitration 

shall be equally borne by the parties 

Chapter 5  The Bidder shall have minimum turnover of 

INR 250 Cr (Rupees Two hundred Fifty 

Crore) per annum as professional fees during 

each of the 3 year financials preceding the 

bid due date. For avoidance of any doubt, 

professional fees hereunder refer to the fees 

received by the bidder for providing advisory 

services or consultancy services to the client” 

The Bidder shall have minimum turnover of 

INR 250 Cr (Rupees Two hundred Fifty 

Crore) per annum as professional fees during 

each of the 3 year financials preceding the bid 

due date. For avoidance of any doubt, 

professional fees hereunder refer to the fees 

received by the bidder for providing advisory 

services or consultancy services to the client 

 

Note: Exception for MSEs are allowed, for 

turnover upto INR 20 crores per annum 



                                       
 

Ref. As per tender document issued on 

24.05.2024 

Modification 

during each of the 3 year financials preceding 

the bid due date. MSEs need to submit their 

MSME certificate as proof. 

 

B. The below clauses are deleted. 
 

Ref. As per tender document issued on 24.05.2024 Deletion 

7. Scope of 

Work- 

F. Tax Due 

Diligence 

b. Analyze the tax implications and obligations associated with the 

acquisition of the RE power project, including corporate taxes, 

VAT/GST, customs duties, and withholding taxes or any other tax. 

c. Assess the tax efficiency and optimization opportunities to 

minimize tax exposure and maximize returns on investment. 

d. Review tax-related documents, filings, and agreements to ensure 

compliance with applicable tax laws, regulations, and treaties. 

Deleted 

 

C. The below clauses are added 

 
Ref. As per tender document issued on 24.05.2024 Added 

7. Scope of 

Work- 

Activity 3: 

Transaction 

Support 

d. Analyze the tax implications and obligations associated with the 

acquisition of the RE power project, including corporate taxes, 

VAT/GST, customs duties, and withholding taxes or any other tax. 

e. Assess the tax efficiency and optimization opportunities to 

minimize tax exposure and maximize returns on investment. 

f. Review tax-related documents, filings, and agreements to ensure 

compliance with applicable tax laws, regulations, and treaties. 

Added 

 
 
D. Replies to pre-bid queries are enclosed. 

 

E. Revised last date of bid submission is 24.06.2024 at 1600 Hours IST and Opening of the bids is 

24.06.2024 at 1630 Hours IST. 

 
 

------------------------------------------------------------- x ------------------------------------------------------------- 


