REC Power Development and Consultancy Limited

(Formerly Known as REC Power Distribution Company Limited
A wholly owned subsidiary of REC Limited, a ‘Navratna CPSE’
under Ministry of Power. Govt. of India)

REC

Power Development

Replies to Pre- Bid Queries-2

Date: 12.07.2024

Tender Name: ENGAGEMENT OF CONSULTANT AS TRANSACTION ADVISOR FOR APPRAISAL AND
DUE-DILIGENCE OF RE PROJECT ACQUISITION BY RECPDCL

Ref: RECPDCL/Renewable/e-Tender/TA/2024-25/01 Dated: 20.05.2024

Sr. Clause Query for clarification Our response
No.

1 5. Qualifying Requirement Sr. No. (3) We request to relax the minimum|You may submit the
The Bidder shall have, a minimum [turnover requirement for MSEs andlbid, it will be dealt
turnover of INR 250 crore (Rupees two |[startup entities. with according to
hundred and fifty crore) per annum as applicable policy for
professional fees during each of the 3 SMEs
(three) financial years preceding the bid
due date. For the avoidance of doubt,
professional fees hereunder refer to the
fees received by the Bidder for providing
advisory or consultancy services to its
clients

Note: Exception for MSEs are allowed, for
turnover upto INR 20 crores per annum
during each of the 3 vyear financials
preceding the bid due date. MSEs need to
submit their MSME certificate as proof.”

2 Income from fees towards M&A |We request to relax the income from fee|You may submit the
activity/consultancy services for [for a single transaction requirement forlbid, it will be dealt
acquisition of assets should be atleast INR [MSEs and startup entities with according to
2 crores for a single transaction or INR 1 applicable policy for
crore each for two transactions SMEs

3 Evaluation Criteria: Financial Bid [Please note that bidders are required to [The existing

Evaluation provide separate quotes for Phase | [conditions of Rfp
Please note that bidders are required to |(Appraisal and Due Diligence, Valuation |shall prevail.

provide separate quotes for Phase |
(Appraisal and Due Diligence, Valuation
and Transaction Support) and Phase I
(post-transaction integration support).
Maximum  three assets may be
shortlisted for appraisal and due
diligence and hence bidder is to quote the
fee on per project basis.

and Transaction Support) and Phase |l
(post-transaction integration support).
Maximum Five assets may be shortlisted
for appraisal and due diligence and
hence bidder is to quote the fee on per
project basis.
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4 7. Scope of Work We understand that other [No minimum
Aforesaid scope does not include any |advisors (Legal, Technical, Tax/ |manpower can be
advice/report or activity for seeking |Accounting etc.) support is not required [fixed, and it
internal approvals by RECPDCL. in Phase Il: Post Transaction Integration |should be

Other advisors (Legal, Technical, |Support. And one resource at RECDPCL [sufficient to
Tax/Accounting etc.) can be onboarded |/target office is sufficient for that period. [provide necessary
by the consulting firm post-transaction
integration
support as per
Rfp.
5 The existing
AnnexureH—.Fo-rrnat o.fPrice Bid_ - Sr. | Description of | UaM Amount Conditions Of RfP
Sr. Description of item Price per (per Project No. | item INR .
No. / Company/SPV or 1 Phase — | Appraisal | Price per shall prevall.
- “Target”) and| Due Diligence, | (per
1 Phase —1 (Appraisal Valuation and | Project/
and Due Diligence, Transaction Company/
Valuation and Support) SPV or
Transaction Support) “Target”)
2 Phase — Il (Post 2 Phase — Il (Post Per Month
Transaction Transaction
Integration Integration
Support) Support)

6 Revised last date of bid submission is [Request you to please extend the last [The  submission
03.07.2024 at 1500 Hours IST. Bid opening |date of bid submission at least by [time extended till
is on 03.07.2024 at 1530 Hours IST. another two weeks 19.07.2024 at

1500 Hrs IST. Bid
opening is on
19.07.2024 at
1530 Hours IST.

7 5. Qualifying Requirement: We request to relax the supporting [The existing
Sr. No. (1) & (2) of the table document requirement for MSEs and |conditions of RfP
Supporting Document: startup entities. Getting completion |shall prevail.

Work Order and Completion
Certificate/Client  Citation should
clearly define the capacity of the
project undertaken along with details
of the client, in order to ascertain the

project details if necessary

certificate for a Being sensitive and
confidential nature of the M&A
transaction getting completion
certificates is difficult.




